
GOVERNMENT PARTNERSHIP OVERVIEW 

FIGTREE PACE: Energy Solutions for Your Community 

A growing number of cities and counties throughout California including, recently, the 
City of San Diego, have adopted the FIGTREE PACE program – a new way to 
finance energy and water efficiency and renewable energy building improvements. 
This innovative and proven financing model is made available through the California 
Enterprise Development Authority (CEDA), a statewide Joint Powers Authority. 
Operating under Assembly Bill 811, FIGTREE PACE enables property owners to 
make payments for Property Assessed Clean Energy (PACE) financing through a 
line item charge on their property tax bill. 

FIGTREE PACE Benefits Your Community 

• Stimulates your local economy. $4M invested in energy retrofits can create 
$10M in gross economic output and $1M in combined federal, state and local 
tax revenues. 

• Creates local jobs. $4M invested in energy retrofits will create 60 jobs in 
your community. 

• Reduces greenhouse gas emissions. FIGTREE PACE enables GHG-
reducing building improvements and supports the efforts identified in your 
Climate Action Plan. Source: ECONorthwest, 2011 

FIGTREE Gives Value to Your Energy Initiatives 

• Turnkey Solution. FIGTREE PACE has already been successfully 
implemented in over 25 jurisdictions and provides a complete financing 
solution for energy upgrade projects in your community. 

• Program Marketing. FIGTREE implements a comprehensive marketing 
strategy to engage local contractors and property owners. 

• Non-exclusive. There is no exclusive arrangement created, ensuring the 
local government has a competitive PACE market. 

No Cost and No Liability to Your City or County 

• No Cost Program. There are no costs to local government agencies to make 
the program available. No costs for setup, assessment district formation, or 
implementation. 

• No Liability. Your City or County is protected by complete indemnification. 
• No Debt. Bonds issued to finance projects are issued by CEDA and your 

local government agency has no obligation to any bonds. 
• No Ongoing Resources Required. FIGTREE administers all day-to-day 

operations including calculating charges to be placed on the County Tax Roll 
for PACE collections.	  



Introducing PACE 
Financing for 
energy upgrades 

In these times of soaring energy costs and 
new environmental regulations, it’s time to 
protect your finances. Property Assessed 
Clean Energy (PACE) financing from 
FIGTREE can help turn property owners’ 
energy and water bills into thousands of 
dollars in savings each year through easy-
to-implement energy efficiency, renewable 
energy and water conservation upgrades. 

It’s a timely opportunity that can save  
money, provide a valuable hedge against 
rising energy costs and preserve precious 
natural resources. 

Property owners are prequalified for PACE 
financing in numerous cities and counties 
throughout California, and the number of 
jurisdictions authorizing FIGTREE to offer 
financing based on property values in 
their respective communities continues to 
grow. PACE financing requires no personal 
guarantee. Additionally, all loan balances 
can transfer to the next owner if you sell the 
property – you pay for only the benefits you 
receive. Payments are made as semi-annual 
assessment installments on your property tax 
bill, but participation is completely voluntary 
and the program does not rely on public funds. 

FIGTREE is a San 
Diego-based clean  

energy finance company 
providing breakthrough 

Property Assessed Clean 
Energy (PACE) funding 
that puts money-saving 

energy efficiency, 
renewable energy and 

water conservation 
upgrades within reach 
of virtually any property 

owner. Requiring no 
money down, FIGTREE’s 

unique brand of PACE 
financing gives property 
owners the freedom to 

amortize payments for a 
period of up to 20 years 

via their property tax bills.  
FIGTREE is the first 

company in the U.S. to 
successfully raise private 
capital for PACE projects 
via a multi-jurisdictional 

bond issue.  

www.figtreecompany.com    877.577.7373

What will you do with 
Your GReen SavingS?

Be Sustainable

Lower Your 
Energy Bills

Watch Your 
Savings Grow

Hundreds of 
Ways to Save 

h Solar photovoltaic systems
h Solar water heating systems
h Fuel cells
h Heating & air conditioning
h Boilers & chillers
h Solar reflective (cool) roofing
h Electric vehicle charging stations
h Energy efficient lighting
h Energy management systems
h Windows & exterior doors
h Occupancy sensors
h Programmable thermostats
h Pool and other water treatment  
      systems
h Water- efficient plumbing fixtures
h And many more!

Better than 
Conventional 
Loans 

h Available financing of 10%-20%
h Low fixed rate
h Longer terms – up to 20 years
h 100% Project financing
h No personal guarantee
h Secured by assessment on  
      property
h Lien is transferable upon sale

about 
figtree 
energy 

financing



The Board of Supervisors/ 
city council will need to:  

Establish Membership with California Enterprise 1. 
Development Authority (CEDA) (If not already a member) 
• Adopt Membership Resolution (no cost to join)

 • Execute Membership Agreement 

Authorize CEDA to form the PACE Assessment District 2. 
• Adopt Resolution of Authorization
• Execute Participation Agreement

download sample 
documents and staff 
reports online

ABOUT FIGTREE ENERGY 
FINANCING

FIGTREE is a San Diego-based clean energy finance company 
providing breakthrough Property Assessed Clean Energy (PACE) 
funding that puts money-saving energy efficiency, renewable 
energy and water conservation upgrades within reach of virtually 
any property owner. Requiring no money down, FIGTREE’s unique 
brand of PACE financing gives property owners the freedom to 
amortize payments for a period of up to 20 years via their property 
tax bills. FIGTREE is the first company in the U.S. to successfully 

raise private capital for PACE projects via a 
multi-jurisdictional bond issue.

how to adopt figtree pace in 
your county or city

www.figtreecompany.com    877.577.7373

LET US HELP

Joe Flores
Vice President of Municipal Finance

Office: (877) 577-7373 Ext. 1005
Mobile: (619) 204-2477
Email: jflores@figtreecompany.com

about ceda 

The California Enterprise Development 
Authority (CEDA) is committed to helping 
bring financing options and information 
to businesses and economic developers. 
CEDA is a statewide Joint Powers Authority 
(JPA) which affords individual cities and 
counties economies of scale and reduced 
risk in the implementation of financing 
programs. As the sponsoring public agency 
of the FIGTREE PACE program, CEDA 
issues the PACE bonds which finance clean 
energy building improvements.
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